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Total construction spending
(Billions of 2015 US dollars)

\\\ "S

Annual growth CAGR

2019 2020 2021 2022 2023 2024 2019 2020 2021 2019-24

Total Construction 10986.8 10449.8 106494 11061.1 11447.2 11831.9 1.7 4.9 1.9 1.5
Residential 3999.0 3805.0 3848.9 3007.6 4130.5 42553 0.8 4.8 1.2 1.3
Nonresidential 6987.8 6644.7 6800.4 7063.5 7316.8 7576.6 2.2 4.9 2.3 1.6
Infrastructure 3622.3 34791 3573.8 3720.2 38724 4031.8 25 4.0 2.7 2.2
Transportation 1902.2 1814.7 1865.6 1963.0 2060.5 21534 3.2 4.6 2.8 2.5
Public Health 533.5 543.7 557.1 577.1 600.7 627.8 7.3 1.9 25 33
Energy 1186.6 1120.6 1151.1 1180.1 12111 1250.6 -0.6 5.6 27 1.1
Structures 3365.5 3165.7 3226.6 3343.3 34444 3544.8 1.8 -5.9 1.9 1.0
Office 11227 1063.2 1089.5 1128.3 1166.7 1208.8 52 53 25 1.5
Commercial 4076 352.4 346.0 3576 369.0 3786 -1.8 -13.5 -1.8 -1.5
Institutional 756.9 7201 739.5 7784 8121 841.2 22 49 27 21
Industrial 1078.4 1030.0 1051.7 1079.1 1096.6 1116.2 -0.3 4.5 21 0.7
Utilities 164.7 161.4 166.6 171.5 1734 180.1 0.0 -2.0 3.2 1.8
Communications 86.0 84.2 846 84.3 843 837 -34 -2.0 0.5 -0.5
Petroleum Refining 26.0 19.1 21.4 249 279 28.8 -8.3 -26.5 12.0 21
Transportation Equipment 845 76.1 75.5 77.0 77.2 771 0.0 -9.9 -0.8 -1.8
Chemicals 141.9 131.4 130.4 133.3 135.9 138.2 -1.1 -7.4 -0.8 -0.5
Electrical and Electronic Products 1271 122.1 119.7 120.5 121.0 121.8 4.4 -3.9 -2.0 -0.8
Food Processing 88.7 90.8 94.0 96.4 99.3 101.5 -41 23 35 2.7
Other 359.4 344.8 359.4 371.3 377.8 385.0 0.5 4.1 4.2 1.4
Source: IHS Markit @ 2020 IHS Markit
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