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Source: Bureau of Labor Statistics

U.S. gas pump prices near a record high

U.S. drivers were paying an average of $4.065 a gallon for gasoline on March 7 after Russia's invasion of
Ukraine sent crude oil prices rocketing higher over the past week. That's only about 5 cents below the
record of $4.11 a gallon set in July 2008, according to AAA.

— Regular unleaded gasoline, national average price per gallon
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Note: Gray bars are recessions
Source: AAA
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Inflation by Category, pec 2020-Dec 2021

Recent Inflation has been the highest in categories
like energy, vehicles, and food.

49.6% 37.3% 36.0% 27.6%

Gasoline Used cars and trucks Car and truck rentals Hotels and motels

22.1% 16.3% 13.8% 10.7%
Beef roast Bacon Furniture & bedding Men'’s suits, sport coats,

& outerwear

Number of job openings
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Chart: Andy Kiersz and Madison Hoff = Source: Bureau of Labor Statistics via FRED INSIDER
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Infrastructure Investment and Jobs Act
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Infrastructure Investment and Jobs Act(E217)%)
Build America, Buy America (BABA)

BUILD AMERICA, BUY AMERICA (BABA) ACT
« Included in the Infrastructure Investment and Jobs Act
e Public Law Number 117-58

« Title IX, Subtitle A, Part | — Buy America Sourcing
Requirements

« Sections 70911-70917
« Signed November 15, 2021
« Effective date 180 days after enactment: May 14, 2022
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Infrastructure Investment and Jobs Act(217;%)
Build America, Buy America (BABA)

WHAT IS BABA?
“[N]Jone of the funds made available for a Federal financial assistance program for infrastructure...may
be obligated for a project unless all of the iron, steel, manufactured products, and construction
materials used in the project are produced in the United States.”

“Project” means:
Any activity related to the construction, alteration, maintenance, or repair of infrastructure in

the U.S.

BABA COVERED ITEMS
* Iron and steel + manufactured products + construction materials
 Applies to items consumed in, incorporated into or affixed to an infrastructure project
(permanently incorporated)
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Pac Taan (AXHEERBEAYSBHTEHFANE  FEEELTE23 ALBN) ;



20214 F LM A R &
Infrastructure Investment and Jobs Act(217;%)
Build America, Buy America (BABA)

IRON AND STEEL

« Items that are predominantly iron or steel, unless another standard applies under law or regulation
« All manufacturing processes, from the initial melting stage through the application of coatings, must occur
in the U.S.

MANUFACTURED PRODUCTS

« Manufactured in the U.S.

« Cost of components that are mined, produced, or manufactured in the U.S. is greater than 55 percent of
the total cost of all components of the manufactured product

« Unless another standard for determining the minimum amount of domestic content has been established
under applicable law or regulation

CONSTRUCTION MATERIALS

* Include: Non-ferrous metals; Plastic and polymer-based products (including PVC, composite building
materials, and polymers used in fiber optic cables); Glass (including optic glass); Lumber and Drywall

« Excludes: Items made primarily of iron or steel; Manufactured products; Cement and cementitious
materials; Aggregates such as stone, sand, or gravel; Aggregate binding agents/additives

HERE-BBERBEIEFIR 2022/07/29
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Infrastructure Investment and Jobs Act(217;%)
Build America, Buy America (BABA)

BABA WAIVER
Pursuant to Section 70914(c) of BABA, may waive Buy America preference Iif:

« Applying the domestic content procurement preference would be inconsistent with the public
interest (a “public interest waiver” );

« Types of iron, steel, manufactured products, or construction materials are not produced in the United
States in sufficient and reasonably available quantities or of a satisfactory quality (@ “nonavailability
waiver” ); or

« Inclusion of iron, steel, manufactured products, or construction materials produced in the United
States will increase the cost of the overall project by more than 25 percent (an “unreasonable cost

waiver” )
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[ For general information only - not a tax advice ]
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[ For general information only - not a tax advice ]
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[ For general information only - not a tax advice }
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Arizona Form

5000 Transaction Privilege Tax Exemption Certificate

+ Do not use Form 5000 to claim sale for resale. Use Form 5000A.
« Do not use Form 5000 if you are a non-TPT licensed contractor. Usa Form S000M.

This Cerificate is prescribed by the Depariment of Revenue pursuant to ARS. § 42-5008. The purpose of the
Certificate is to document and eslablish a basis for state and city lax deductions or exemptions. It is o be filed
oul completely by the purchaser and furmnished lo the vendor at the time of the sale. The wendor shall retain
this Cerfificate for single transactions or for the specified period as indicated below. Incomplate Certificates are
mol considered to be accepled in good faith. Only one category of exemplion may be claimed on a Cerlificate.

A. Purchaser's Name and Address: B. Check Applicable Box:

Mame
| Single Transaclion Carfficats
Address
_ (|Periad From Thraugh
City Slabe ZIP Code [¥ou musi choose specfc dates for which she cedficate wil be vadd You

are snoouager nof b exceed a 12 manth perind However, & cevificale will be
considensd &

e acoepted in good fath far & penad mof f0 axneed 48 months I the
5 docamantmion the TPT Noanse (s vald for aach caiscar jear oovensd
in the cenificate.|

Vendars Name

C. Choose one transaction type per Certificate:

"1 Transactions with Native Americans, Native American
Businezses and Tribal Governments (See reason #14.)

Arizona Transacion Privikege Tax (TPT) Licerse Numbes Tribal Business License Number OR  Tribal Number

[ Transactions with a Business

1
SEM EIN Mame of Tribe Tribal Govemmen L

(Other Tax Licenss Number _| Transactions with a U.S. Government entity

(See reasons #9 and #10.)

If no license, provide reason:
1 Transaction with a Foreign Diplomat (See reason #15.)

Precise Nahure of Purchaser's Business

D. Reason for Exemption:
Check the box indicating one of the more common exemplions provided below, or use Box 16 or 17 to cite the appropriate
authority for another exemption (deduction). Refer to www.azdorgowFormsTransactionPrivilegeTax.aspx for a
complete list of state and city exemptions (deductions) and the business classes (codes) under which the deductions apply.
[/ 1. Tangitie personal property to be leased or rentad in the ordinary course of the purchaser’s licensed business.

[] 2. Tangitke personal property o be incorporated into a taxable contracting project, or & maintenance, repair, replacement or alteration
project.

[l 3. Food, drink, or condiments purchasad by & restaurant business.

[ 4. Pipes or valves four inches in diameter or greater to be used for transportation of ofl, natural gas, atificial gas, water or cosd slurry.

[| 5. Raiiroad roliing stock, rails, Ses, and signal control equipment

L1 &. Machinery and equipment sold or leased and used directly in the following business activities
O Manufacturing, processing or fabricating ot prinking. O Refining or metallurgical operations.

U1l Extraction of ores or minerals from the earth for commercial pUIpoEes.
L Extraction of, or drilling for, oil or gas from the earth for commercial purposes.

| 7. income Producing Capital Equipment to be leased. NOTE: Cities only - See M.C.T.C. 110 for definitions.

[l &. Food. drink or condiments for consumption within the premisas of any prison, Jail or other institution under the |urisdiction of the
state department of comections, the department of public safety, the department of juvenile comections or & county sheriff. Food,
drink. condiments or Bocoessories purchased by a echool district for consumption at a public school within the district during school
hours.

[/ 8. Tangible personal property sold or leased directly to the Uinited States Government or its departments or agencies by a manufachurer,
madifier, assembler or repairer. (Retail, personal property rental and mining classifications only. )

[Jh0. Fifty percant of the gross proceeds or gross income from the sale of tangible personal property directly to the United States
Government or its departments or sgencies. (Retall dassification only.)

ADCR 10308 (S20)

Conlinued on page 2 %
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[ For general information only - not a tax advice ]
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[ For general information only - not a tax advice ]

Figure 3. U.S. Foreign-Trade Zones, by State

(Approximate Location)

Source: International Trade Administration, Department of Commerce.

Notes: The map is not to scale. The purpose is to show the approximate location and number of Foreign-Trade
Zones in each state.

Source : Congressional Research Service, 2019
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10% 0-10,275 0 — 20,550
— PAS
0 — 560,000 (¥9US$ 19,000) 12% 10,276 — 41,775 20551 — 83,550
24% 89,076 — 170,050 178,151 — 340,100
1,260,001 — 2,520,000 (£JUS$ 86,000) 32% 170,051 — 215,950 340,101 — 431,900
2,520,001 — 4,720,000 (XJUS$ 161,000) 35% 215,951 — 539,900 431,901 — 647,850
37% 539,901 647,851 LI I
4,720,001 A+ (USD161,000L4 1)
LIRS LR BRI MNE R 2 BAFRSR -
BB R EZ R (5124

2.59 ~ 4.5% BRZE ) US$ 10,000/
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- STATE AVG, COST STATE AVG, COST STATE AVG, COST STATE AVG. COST
Your healthcare burden in every state

AK $8,058 1D $6,197 MT $7,005 RI $7,486
Average combined employee premium contribution and deductible, 2017 AL $5,876 IL $6,516 NC $8,015 SC $7137
$4,500-$6,000 M $6,001-$7500 MW $7,501-$8,200+ AR $6,742 IN $7,462 ND $6,51 SD $8,286
AZ $8,060 KS $7,001 NE $7,897 TN $7900
CA $7016 KY $7136 NH $8,289 ™ $8,239
Cco $7,395 LA $7,251 NJ $7,002 ut $7,320
CT $7,868 MA $6,796 NM $6,652 VA $8,104
DC $5,695 MD $7,481 NV $7116 VT $7,264
DE $8,279 ME $7,639 NY $7,393 WA $6,258
FL $7,827 Mi $5,453 OH $6,563 wi $7,379
GA $7,812 MN $7463  OK $7,826 wv $6,053
HI $4,664 MO $7127 OR $6,769 wy $6,804

IA $6,646 MS $7,327 PA $7134

Note: Data
based on avg

Goductivles. BRMEENESR (BETARERS) -
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