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A MR E s 4% Swap pointsit B #FE 2 A o
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¢ Swappointsz & [ ipHEFE wH i 2 £ B B
& Swap points = Forward rate — Spot rate

%  #E|  swap points = 30.372 - 30.38 = -0.008



EX Microsoft Excel - SwapOutright

H] #xE &EE HHE00 #HA0 BHRO ITED -0 HEM SR BASERS
0 G5 AT b B F 9 x  100% o B Tebors 9 B U E==cls %
R B B R | | i By g | v SR (. A R R !
0z -
> twid Oz pe 2t ) :=:) G O RBREF MG =#EH| 26 Novlo " _l_ 23 Nov10 ‘
USD i Composite £ =R SHE USDTWD
30.352 30.3520 30.3800 C]fEs 09 DecO4
- T ) ST HI#| Cross calc .
h |
SHaEm el
iR A X’ IREEE® USD -2 " EEE B8 TWD BB USD/TWD HEE USD; TWD
OM 23 NovlD @ 24 NovlD | 1] 0.0000 0.0000 -0.0005 -0.0001 | -0.0005: -0.0001| 30.3522 30.3816|
TN | 24 NovlD | 26 NovlD | 2| | 0.0000 0.0000 | -0.0011 -0.0001 | -0.0011: -0.0001 | 30.3521: 30.3811|
-2 B ES USD A& TWD BabE 258 USD/ TWD = USD/TWD
SN 26 Nov10 29 Novl10 3 0.0000 0.0000 -0.0016 -0.0002 -0.0016 -0.0002 30.3504 30.3798
SwW | 26 NoviO 03 Decid 7 0.0000 0.0000 “0.0037 0.0005 ‘0.0037 ‘0.0005 30,3483 30,3705
2y |26 Novio 10 Decin ig 0.0000 0.0000 -0.0082 “0.0027 “0.0082 “0.0027 30,3438 30,3773
s NOv10 . 17 DeclD 21 0.0000 0.0000 20,0126 peiisedioy ‘0.0126 ‘0.0049° 30,3304
i 36 NovlD 27 DeclO 31 0.0000 0.0000 -0.0190: | -0.0080§ -0.0190 -0.0080 30.3330 §30.3720
w0 NOV10 26 Janll ol 0.0000 0.0000 -0.0530| lemEpaeel -0.0530 -0.0290 30.2990
M 20 Nov10 25 Febll a1 0.0000 0.0000 -0.0770 -0.0400 -0.0770 -0.0400 30.2750 30.3400
4 26 Nov10 28 Marll 122 0.0000 0.0000 -0.1159 -0.0658 -0.1159 -0.0658 30.2361 30.3142
58 |26 Novio " 26 Aprii i51 0.0000 0.0000 -0.1523 “0.0900 ‘10,1523 “0.00000 30,1997 30.2900
6M | 26 NovlD & 26 Mayll 181 0.0000 0.0000 -0.1900 “0.i150 ‘o.ig00 011500 30,1620 30,2650
7M |26 Novio " 27 Junii 213 0.0000 0.0000 -0.2335 ‘0.1446 ‘02335 ‘01446, 30.1185 30.2354
M 20 Novl10 26 Julll 2942 0.0000 0.0000 -0.2729 -0.1714 -0.2729 -0.1714 30.0791 30.2086
oM 20 Novl1lD : 26 Augll 273 0.0000 0.0000 -0.3150 -0.2000 -0.3150 -0.2000 30.0370 30.1800
10M 20 Nov10 20 Sepll 304 0.0000 0.0000 -0.34196 -0.2297 -0.3496 -0.2297 30.0024 30.1503
11 260 Nov10 26 0Octll 334 0.0000 0.0000 -0.3831 -0.2584 -0.3831 -0.25841 20,9689 30.1216
1¥ 26 Nov10 28 Novll 367 0.0000 0.0000 -0.4200 -0.2900 -0.4200 -0.2900 29.9320 30.0900
15M | 26 Novio = 27 Febi2 458 0.0000 0.0000 ‘0.5216 03771 ‘0.5216 ‘03771 29,8304 30.0029
18M | 26 NovlD & 29 Mayl? 550 0.0000 0.0000 -0.6244 ‘0.4652 ‘06244 ‘04652 90,7976 90 6148
21M | 26 Novio 27 Augl? 640 0.0000 0.0000 20,7249 ‘0.5514 ‘0.7249 ‘05514 20,6271 90,8286
2y 20 Nov10 20 Novl2? ¥31 0.0000 0.0000 -0.8260 -0.6385 -0.8200 -0.6385 20,5254 29.7415
a4 1.3 | L] | * | 4 | | ] | 4 1.3 J
M4 v W\ Main  Setup £ ZeroCurve / E
Paoe g ? [T [# % & * X0 @ O®+ —x ~ <>=3$%eCTmanmiocl

- F h 2 I|_|"'|,|I irlljl:l'l,l'l,l', —
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7 @ % ~1,000,000% &> 61F ? % =28 5 0.001642
RS AER iR R
=1.26+0.001642=1.261642
¥ =~ ~=€1,000,000x ( 0.001642)
=USD1,642

13



FEHISNEE 2 bz o K

gL R

FREE D RTE G2 E T

0 EUR
Monih Cash-In Cash-Out Balance Percentage | Swap points Swap Weight
(A) (B) (C)=(A)-(B) (D) (B) (F) = (D) x (E)

M1 Jan-11 1,128,836 |- 1,128,836 3.10% (0.0000760) (0.000002)
M2 Feb-11 1,142,902 |- 1,142,902 3.14% (0.0001070) (0.000003)
M3 Mar-11 1,512,147 |- 1,512,147 4.16% (0.0001380) (0.000005)
M4 Apr-11 1,557,863 |- 1,557,863 4.28% (0.0000593) (0.000002)
M5 May-11 1,814,577 |- 1,814,577 4.99% 0.0000193 0.000001
Mé Jun-11 2,027,378 |- 2,027,378 5.57% 0.0000980 0.000004
M7 JUl-11 2,467 846 |- 2,467,846 6.78% 0.0003320 0.000018
M8 Aug-11 2,758,342 |- 2,758,342 7.58% 0.0005660 0.000034
M9 Sep-11 3,236,422 |- 3,236,422 8.90% 0.0008000 0.000056
M10 Oct-11 3,540,985 |- 3,540,985 9.73% 0.0011916 0.000091
M11 Nov-11 3,654,543 |- 3,654,543 10.05% 0.0015832 0.000125
M12 Dec-11 3,869,984 |- 3,869,984 10.64% 0.0019750 0000166

£ 36,381,228 -36,381,228 100.00% 0.001642

1B ik
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. Export Credit Agent(ECA) /4%
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ECA /1187

YAaHOO!, ECA B3

HFEFES

F F % 3 R BEdinburgh College of Art (ECA)

& T® L4 %% Edinburgh College of Art (ECA)

Entertainment Consumers Association (ECA)....
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t3 8

225t 14

3.4 kS

AECAX #22 &4

EPC2 7

ECA

(Export Credit Agency)
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ECA Requirements in ITB (1)

O The proportion of Bidder’s Contract Price that is eligible for financing in
accordance with the rules and requirements of the applicable ECAs will be a
material factor in the assessment of bids and determining the successful
Bidder.

OBidder shall complete the ECA Bid Form identifying the minimum
amount of Eligible Goods and Services that will be sourced by Bidder and
any of its Subcontractors and Vendors from each country listed on the form.

Oin order to maximize the value of Eligible Goods and Services, Bidder is
encouraged to use contract structuring mechanisms to maximize the extent
to which the allowances of applicable ECAs for non-national content and
local costs are utilized.

35



o ECA TABLE_SAMPLE

ECA

Months 0 - 6

Months 0 - 12

Months 0 - 18

Months O - 24

Minimum Amount of Eligible Goods And Services (In
USD)

(For non-US bids, the amounts should be stated in US dollars
and the average currency conversion rate shall be shown)

From From Saudi Arabia From other Countries
ECA Host Country (To Be Specified

Country By Country)

* ECA Countries: China, France, Germany, Italy, Japan, Korea, UK, USA 36



ECA Requirements in ITB (2)

O Bidder is required to provide a letter of support (addressed to Company)
from each of the ECAs, confirming the willingness of such ECA to provide
cover of materials, equipment and services supplied under the Contract.

OContractor must... ensure that the value of Eligible Goods and Services
provided by or on behalf of Contractor are not less than the values set out in
Exhibit.

O1f Contractor fails to comply with, then Contractor shall forthwith
reimburse Company for any and all costs and expenses incurred or suffered
by Company as a result of such failure including any internal or external
costs and expenses incurred by Company

37



Local Content

% The regulation of SACE

® |n principle, SACE can cover up to 85%
of the value of the contract entered
by an [talian company, with limitation
on the local content which should not
exceed 30% of the export contract
value(the latter being the total value
of goods and services exported from
[taly or third countries, excluding
local goods and services. )

Italian 100
Content

Foreign
Content

_ Export
Contract
value

38
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€ Korea Eximbank KSU rg

FOHES TRADE IMSUEARCE OO

@ JAPAN BANK FOR
Jire INTERNATIONAL COOPERATION  NEX|

£ SACE
CcSCc Q@

@CHINAEXIMBANK

THE EXPORT-IMPORT BANK OF CHINA

IIIIIII
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http://nexi.go.jp/
http://www.sinosure.com.cn/sinosure/index.html
http://zh.wikipedia.org/wiki/File:ChinaEximBank.png
http://www.ksure.or.kr/english/index.jsp
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Equipment & bulk
FOB [

Korea

Germany

Italy

UK

USA

others

/It

total

18,446,394
192,445
91,112
95,446
30,170,128
35,585,771

84,581,301

Equipment

16,637,463

144,147

42,056
22,672,045
7,236,741

46,732,451

Instrument

1,157,499

47,880

2,321,433
5,676,525

9,203,337

piping

53,390
3,441,742
13,182,889

16,678,021

electrical

541,432
428

91,112

1,734,908
9,489,615

11,967,495
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%ijrOJect Finance(zzecamz)

Equity
$30

1. Direct loan ($30) o
$30

2. Repayment Guarantee ($10)
Commercial or Credit insurance policy

Banks (ECA)
$10

Total Investment
$100

Commercial

Banks(Owner)
$30

44
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